PT&T CORP.
MINUTES OF THE ANNUAL STOCKHOLDERS’ MEETING'
HELD ON 27 SEPTEMBER 2024 via ZOOM
PRESIDED AT THE SPIRIT OF COMMUNICATIONS CENTRE, MAKATI CITY

DIRECTORS PRESENT:

ROBERTO B. ORTIZ

JAMES G. VELASQUEZ

BRYAN JOSEPH P. SANTIAGO
RICHARD ALAN P. SANTIAGO
MA. CRISTINA Z. BORRA
KRISTINE A. BITANGA-CUENCA
CARLOS ANDRES V. REYES
SERAFIN C. LEDESMA, JR.
BIENVENIDO 8. SANTOS

ATTY. ELMER B. SERRANO

ALSO PRESENT:

PROFESSIONAL STOCK TRANSFER INC.
REYES TACANDONG & CO.
RAY ANTHONY CHAN
JEFFREY JULIAN

JHONNA CANEJA

ATTY. KENNETH JOEY H. MACE
ATTY. KYRA KAE B,

L CALL TQ

of the Meeting, called the meeling to order at
eth Joey H. Maceren, recorded the minutes

emait W|th otions on how to access an online web address which will allow them to join
the Meetin ‘cast votes in absentia or by proxy. The deadline for the submission of the
proxies was on 20 September 2024 and was validated by the Office of the Corporate Secretary
at the principal office of the Company beginning 24 September 2024,

Under the rules and procedures of the Meeting, selected questions submitted on or
before 26 September 2024 (Thursday), will be addressed during the Meeting. Any questions
not answered during the Meeting will be responded to via electronic mail.

' For approval in the next Stockholders’ Meeting
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Based on the pre-registration documents, the Corporate Secretary certified that out of
the total 1,500,000,000 issued and outstanding Common Stocks, there are 1,260,009,262
Common Stocks present or represented by way of proxies and said number of shares is
equivalent to 84.0006% ofthe total issued and outstanding Common Stocks of the Company
as of 09 August 2024. Hence, the Corporate Secretary declared that a quorum was present.

The breakdown of the stockholders present in terms of mode of attendance are as
follows:

No. of Shares Percentage of the Total

Proxies 1,260,000,239
in Person 9,023
Total Votes 1,260,009,262
il APPROVAL OF MINUTES OF THE MINUTES OF THE ANN ICKHOLDERS'

MEETING HELD ON 08 SEPTEMBER 202;

The Chairman called for the approv
held on 08 September 2023 a copy of whichi

e Minutes of the 2023 Annual
Stockholders’ Meeting was apprq /8 1,260,009,262 Common Stocks

Against Abstain

' Resolution

ider

at the Minutes of the Annual Stockholders’ Meeting
er 2023 is hereby approved.

MINUTES OF THE MINUTES OF THE SPECIAL STOCKHOLDERS’
ON 05 JANUARY 2024

“called for the approval of the Minutes of the Special Stockholders’
anuary 2024 a copy of which was posted on the website of the Company.

Basedon the tabulated votes of the stockholders, the Minutes of the 2024 Special
Stockholders’ Meeting was approved by stockholders holding 1,260,009,262 Common Stocks
representing 84.0008% of the total outstanding Common Stocks of the Company. No
stockholder voted against this item. The results of the votes are as foliows:

For Against Abstain
Number of Shares Voted 1,260,009,262 - -
% of Shareholders Present 84.0006% - -
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On a motion made and duly seconded, the stockholders passed and approved the
following resolution:

Stockholders’ Resolution

RESOLVED, that the Minutes of the Special Stockholders’ Meeting
held on 06 January 2024 is hereby approved.

V. REPORT OF THE PRESIDENT

The Chairman called on the President, Ms. James G ez, to deliver the

President's Report.

Mr. Velasquez reported on the key hightlights
stockholders’ meeting showcasing the Company's progr
business plans.

mey since the last
ents, and future

Mr. Velasquez opened his report on th nt reduction in
successful PhP 8.7 billion debt-to-equity
Exchange Commission (SEC). This efimin | 10 Bilfi i éncy and
achieved a 155% year on year increase i '
turnaround and strengthened profitability.

hrough the

He also emphasized t
experiences that drive both tru
achieved a remarkable 95% Cu
Promoter Score.

that uphold key governance practices ensuring
bility the organization. The Company’s operational
] by the Company s ISO certifications, a strong commitment to
chievement of the safe manhours with zero lost time

q

Company wf‘ii “includes recertification of the ISO 9001:2015 and SO 27001:2013, ranked
14% in 2023 Growth Champion in the Philippines by the Philippine Daily Inquirer and Statista,
ranked 23 in 2023 Growth Champions in APAC by the Financial Times and Statista, Gawad
Maestro Award 2023 Learning & Development Program of the year, and the Philippines
Executive of the year — Telecommunications and the Philippines Health and Wellness Inifiative
of the Year — Telecommunications awards received by Mr. James G. Velasquez conferred by
the Asian Management Exceilence Awards.

In a significant move to enhance network security and connectivity in the Philippines,
Mr. Velasquez reported the current status of the joint venture between PT&T and Netlinkz. He
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reported that the joint venlure agreement has been signed with expectation fo secure the
necessary permits and licenses on November 2024, The joint venture will offer services like
virtual secured network plus (VSN+), Sitelink, SD-WAN, cybersecurity, and a comprehensive
suite of IT sotutions.

Mr. Velasquez also provided in detail the major milestones in the implementation of
the Rehabilitation Plan. He reported that the Company is close to fully meeting the
requirements of the Rehabilitation Plan. He emphasized that completing the Rehabilitation
Plan will be a pivotal milestone in advancing the Company’s corporate goals and wiil solidify
the Company’s future. :

Finally, the President ended his report by thanking the ¢'Management Team
and staff, stakeholders, and stockholders for their unwaveri ’
Based on the tabulaied votes of the stockhojg

the President was
approved by stockholders holding 1,260,009,262 Cof \

ing 84.0006% of
st this item.
The resuits of the votes are as follows:

Number of Shares Voted
% of Shareholders Present

On a motion made an ¢ [ders passed and approved the
following resolution:

gerve as such until the next stockholders meeting
duly elected and qualified:

. Bitanga-Cuencs;
na Z. Borra;
Joseph P. Santiago;
ard Alan P. Santiago;

(
() Carlos Andres V. Reyes; and
(k) Atly. Eimer B. Serrano

Based on the fabulated votes of the stockholders, the nominees for the Board of
Directors were unanimously elected by stockholders holding 1,260,009,262 Common Stocks
representing 84.0006% of the total outstanding Common Stocks of the Company. No
stockholder voted against any nominee. The voting resulis for the election of the members of
the Board of Directors are as follows:
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For Against Abstain
Roberto B. Ortiz 1,260,009,262 - -
Salvador B. Zamora Il 1,260,009,262 - -
James G. Velasquez 1,260,009,262 - -
Kristine Bitanga-Cuenca 1,260,009,262 | - -
Ma. Cristina Z. Borra 1,260,009,262 - -
Bryan Joseph P. Sanliago 1,260,008,262 - -
Richard Alan P. Santiago 1,260,009,262 -
Serafin C. Ledesma, Jr. 1,260,009,262 -
Bienvenido S. Santos 1,260,009,262 -
Carlos Andres V. Reyes 1,260,000,262 -
Atly. Elmer B. Serrano 1,260,009,262 -

ViIl.  RATIFICATION AND APPROVAL OF CO
2023

The Chairman called for the ratifica
Directors and officers of the Corporation,

Based on the tabuiated votes of the stockh ratification and approval of the
' . ved by stockholders holding

e total outstanding Common
e resuits of the votes are

1,260,009,262 Common Stec
Stocks of the Company. No stog
as follows:

Abstain

Number of Sh
% of Shareh

Oon
approved:

Qitiers’ Resolution

P

t all acts, proceedings, transactions, and
ts, aull d by and entered into by the Board of Directors
of t{he:_ ‘orporation, for and on behalf of the Carporation,
ptember 2023 to the present, are hereby approved,
nd ratified.

Viii. T OF EXTERNAL AUDITOR
nﬁan recommended to the stockholders that the firm Reyes Tacandong & Co
be appointed as the external auditor of the Corporation forthe currentyear.

Based on the tabulated votes of the stockholders, the appointment of Reyes
Tacandong & Co. as the Company's external auditor for the current year was approved by
stockholders holding 1,260,009,262 Common Stocks representing 84.0006% of the total
ouistanding Common Stocks of the Company. No stockholder voted against this item, The
results of the votes are as follows:

Page 6 of 7




For Against Abstain
Number of Shares Voted 1,260,009,262 - -
% of Shareholders Present 84.0006% - -

On a motion made and duly seconded, the stockholders passed and approved the
following resolution:

Stockholders’ Resolution

RESOLVED, that the firm Reyes Tacandong
IX. APPROVAL OF 2023 AUDITED FINANCIAL S

forthe period ending 31 December 2023.

Based on the tabulated votes of thy
Statements for the Fiscal Year ending 31 Dé:
& Co. was approved by stockholders holdin
84.0006% of the total outstanding Common §
against this item. The results of the

Number of Shares Voted
% of Shareholders Present

esoiution
ancial Statements of the Company

ecember 2023 prepared by Reyes
roved.

jnofurther business to daiss and upon motion made and diyseconded, the
med at 10:30 A.M.

Xll.  QUESTIONS FROM STOCKHOLDERS

The following questions from the stockholders were addressed and answered by the
President during the forum:

1 | Q: | Could you provide an update on the status of your fundraising efforts?
A: | We've made significant progress, but the process is still ongoing. Our main focus
right now is implementing the Rehabilitation Plan since exiling from rehabiltation
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is a key condition for the fundraising to proceed. Once we successfully complete
this step, we can fully move forward with our fundraising initiatives.

Is there a target date for the PT&T stocks to start being actively traded again in
‘the PSE? _
We have made significant headway in our efforts to resume trading after
completing roughly 90% of the required work. A crucial element we are currently
addressing is the exit from rehabilitation. This involves meeting key financial
obligations and regulatory requirements. Successfully exiting from rehabilitation
will be a major milestone allowing us to formally pefition { SE to lift our trading

suspension and positioning us for a stronger market :moving forward.

How will your Netlinkz joint venture contribute to | venue growth in the
short and long term?

Qur joint venture with Nettinkz is poised to d
the increasing demand for secure and scalgbl
through products like VSN+ and Starlinks:
on opporiunities in underserved area
network security. Long-term, thi
adding robust IT solutions such a:

th by addressing
s, particularly
to capitalize

This positions us as a leader in

revenue streams from b th existing and
With an improved ¢
sharehoiderfformer,
settlement plan of t
twilight years and in

soofiest given the urgency to exit from
ncy of this matter and are doing everything
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